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Commentary

• 2022 saw greater acceptance of immersive technologies in healthcare
• FDA received an additional 8 submissions for clearance – down from 12 in ’21

• CPT Code 0770T went into effect in Jan 1, 2023 a step to making economics work 

• The VA continued to expand its internal offering especially in pain management and 

employee support

• Funding of XR healthcare companies was about flat versus ‘21 at roughly $250mm

• As with other nascent businesses, valuations fell throughout 2022

• Outlook for 2023
• Expect further consolidation – BehaVR & OxfordVR are merely the beginning

• Too many small companies are competing for the same business

• Companies seem to be growing, but none seem to be beyond breakeven in profitability

• Expect to see many more bankruptcies as the market discerns which are viable 

businesses

• VC has good dry powder, but are unsure of valuations, so funding will be harder

• Valuations are likely to fall offset by growing revenue bases

• More health insurers will have to pay for XR treatments to have the industry truly 

accelerate

• Value based care or pay-for-performance to share risk and reward between 

payers, providers and companies should accelerate industry growth
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Current landscape in immersive healthcare
(See appendix for details)

Hardware
Training

Clinical

Rehab

Mental Health & Wellness Support & Services

Large Co’s

https://www.ossovr.com/
https://www.immersivetouch.com/
https://www.sensus3d.com/
https://www.precisionostech.com/
https://amplifier.ai/
https://virtualisurg.com/
https://medisimvr.com/index.html
https://www.surgeryvision.com/
https://www.upsurgeon.com/
https://www.fundamentalvr.com/
https://rad3d.com/
https://www.immertec.com/
https://conquerexperience.com/
https://en.modelosmedicos.com/
https://www.medicinevirtual.com/
https://intervoke.com/
https://www.bodyviz.com/
https://www.medroom.com.br/
https://www.3dorganon.com/
https://www.mai.ai/
https://www.learnrollimmerse.com/
https://www.medicalrealities.com/
https://www.8chili.com/
https://www.ixrlabs.com/medical.php
https://echopixeltech.com/
https://realviewimaging.com/
https://surgicaltheater.com/
https://holoeyes.jp/
http://arismd.com/
https://singular.health/
https://www.realizemed.com/
https://virteasy.com/
https://www.vrmagic.com/
https://surgicalscience.com/
https://www.mentice.com/?hsLang=en
https://www.mursion.com/
https://www.healthscholars.com/
https://www.embodiedlabs.com/
https://www.simxvr.com/
https://www.virti.com/
https://www.decidevr-simulation.com/
https://www.3dmedsim.com/
https://www.dualgoodhealth.com/
https://vrpatients.com/
https://www.labster.com/
https://oxfordmedicalsimulation.com/
https://bundleofrays.com/
https://infor-med.nl/
https://www.ikona.health/
https://augmedics.com/
https://www.medivis.com/
https://live.touchsurgery.com/authentication/login/?next=/oauth2/authorize/%3Fresponse_type%3Dcode%26client_id%3DbEuRcCHsYSztvr7DWsYxHcAj8xHDjXEWC3wMxYld%26redirect_uri%3Dhttps%253A%252F%252Fwww.touchsurgery.com%252Fusers%252Flogin%252Fredirect%26state%3D699045%26code_challenge%3DTpOhv1RU3t4bJVIbBjcjs__upmBCRTdde6VVFn-XKgw%26code_challenge_method%3DS256
https://sentiar.com/
https://www.reducept.com/
https://www.appliedvr.io/
https://www.oncomfort.com/en
https://karunalabs.com/
https://healthymind.fr/en/accueil-english/
https://cognifisense.com/
http://www.feelsgood.care/
https://www.wideawakevr.com/
https://www.rescape.health/?hsLang=en
https://hypnovr.io/en/
https://www.tommigame.com/
https://www.10ximmersive.com/
https://tech.tobii.com/
https://luminopia.com/
https://www.opticstrainer.com/
https://www.seevividly.com/
https://www.seeheru.com/
https://olleyes.com/
https://www.oculomotortechnologies.com/
https://perivision.io/
https://vvision.eu/
https://www.savidj.com/
https://www.neuroflex.io/
https://remmed.vision/en/
https://www.nueyes.com/
https://nesplora.com/en/home/
https://mieronvr.com/
https://inmotionvr.com/
https://vr4neuropain.com/
https://www.cureosity.de/?lang=en
https://lixr.ai/
https://www.cognihab.com/
https://immersiverehab.com/
https://www.neuromersiv.com/
https://livingbrain.de/en/
https://www.rehamaru.jp/
https://mindmaze.com/
https://www.viribusvr.com/
https://neurotrainer.com/
https://librahome.com/
https://virtualisvr.com/en/
https://becureglobal.com/
https://verapytherapy.com/
https://www.xr.health/
https://www.immergolabs.com/
https://www.dih.com/
https://www.limeg.nl/
https://humanxr.com/en/home/
https://alo.health/
https://en.oroi.info/
https://www.myndvr.com/
https://vrmighty.com/
https://www.vitaevr.com/
https://virtuleap.com/
https://www.behavr.com/
https://www.idego.it/
https://bipsee.co.jp/
https://www.virtualrehab.co/
https://newpathvr.com/
http://www.healthvr.uk/
https://wakeupsmile.com/en/index.html
https://www.rocketvr.health/
http://www.vrdreams.com.cn/
https://virtuleap.com/
https://sympatient.com/
https://www.evenhealth.com/
https://www.c2.care/en/
https://vrphobia.com/
https://www.curabit.in/
https://take-pause.com/
https://www.floreotech.com/
http://calma.telem-hit.net/
https://en.potmath.com/
https://www.cognitiveleap.com/
https://ameliavirtualcare.com/
https://theravr.io/
https://magic-horizons.com/en/
https://www.relaxvr.co/
https://www.flowly.world/
https://www.myesqape.com/
https://vr.happinss.com/
https://www.reulay.com/
https://www.visutate.com/
http://www.atoneapp.com/
http://weightless.studio/
https://www.funique.tv/medical-vr
https://www.softcarestudios.com/en/
https://www.troisprime.com/
https://ghostproductions.com/medical-vr/
https://visualise.com/
https://febr.is/
https://4experience.co/
https://www.skylect.com/
https://medvr.io/
https://www.sensiks.com/
https://texavie.com/
https://creal.com/
https://www.vicarioussurgical.com/
https://www.talespin.com/
https://enduvo.com/
https://www.biomechhealth.us/
https://www.syncvr.tech/
https://www.vthera.com/
https://www.intuitive-x.com/navlab-surgical
https://www.speakal.net/
https://www.wishplay.ca/
https://www.confideolabs.com/
https://cleanboxtech.com/
https://mindcotine.com/
https://www.realsystem.com/
https://www.brainlab.com/
https://www.infinadeck.com/
https://rovrsystems.com/
http://khymeia.com/en/
https://www.gaitbetter.com/
https://aperiumreality.com/index.php/en/home/
https://www.alterg.com/
https://haptx.com/
https://www.senseglove.com/
https://rehabgloves.com/
https://www.captoglove.com/
https://www.manus-meta.com/
https://www.forcedimension.com/
https://www.neofect.com/us
https://lofelt.com/
https://teslasuit.io/
https://www.woojer.com/
https://www.jogohealth.com/
https://arctop.com/
https://wearablesensing.com/
https://www.exg-wear.com/
https://myomo.com/
https://www.holotron.com/
https://imotions.com/
https://www.greenergames.net/
https://ovrtechnology.com/
https://www.gigxr.com/
https://virtualmedtrainer.ca/
https://www.weart.it/
https://www.bhaptics.com/
https://www.cynteract.com/en/
https://gesturetekhealth.com/
https://galea.co/#home
https://www.apoqlar.com/
https://imetsvr.com/
https://vrpharma.io/en/home/
https://www.kindvr.com/
https://peilivision.fi/en/
https://www.neuroequilibrium.in/
https://www.flintworks.co/
https://adagiovr.com/
https://nnt.no/en/home-en/
https://fireflyvr.com/
https://www.psytechvr.com/
https://www.ovrcome.io/
https://dentalphobiatreatment.ca/
https://www.vr-nature.com/english.html
https://virgils.io/
https://mikompanion.de/
https://littleseed.io/
https://www.psylaris.com/en/
https://moovd.nl/
https://neurofit.ca/
https://www.senopi.com/
https://www.teleportin.com/
https://virotea.com/en/
https://ar-tracking.com/en
https://www.movesense.com/
https://www.pixelmax.com/
https://3dmd.com/
https://www.4dviews.com/
https://metastage.com/
https://www.neurospec.com/
https://www.kernel.com/
https://www.emteqlabs.com/
https://verityxr.com/
https://www.proximie.com/
https://www.smileyscope.com/
https://www.evoendo.com/
https://xenon-vr.com/
https://irisvision.com/
https://www.hypnosvr.com/
https://jollygood.co.jp/en
https://www.immersiveworlds.com/
https://altoida.com/
https://hekavr.com/en/frontpage/
https://vitalstarthealth.com/
https://www.xennialdigital.com/
https://www.housecallvr.com/
https://beyeonics.com/
https://www.pixee-medical.com/en/
https://www.vivavita.org/home
https://www.neurosync.health/
https://www.machinemd.com/
https://somareality.com/
https://www.neoauvra.com/
https://entheo.digital/
https://jnjinstitute.com/en-us/virtual-reality
https://www.biogen.com/science-and-innovation/biogen-digital-health/portfolio.html
https://news.medtronic.com/2021-04-26-Medtronic-Partners-with-Surgical-Theater-to-Provide-First-Augmented-Reality-Platform-for-Use-in-Real-Time-During-Complex-Cranial-Procedures
https://www.abbott.com/corpnewsroom/products-and-innovation/AR-VR-we-are-there-for-you.html
https://www.siemens-healthineers.com/en-us/medical-imaging-it/advanced-visualization-solutions/syngovia-cinematic
https://www.novarad.net/
https://www.stryker.com/gb/en/communications/systems/-isuite-experience/room-design/index-eu.html
https://www.zimmerbiomet.com/en/products-and-solutions/zb-edge/optivu.html
https://www.freseniusmedicalcare.com/en/virtual-reality-training-pd#:~:text=The%20stay%E2%80%A2safe%20MyTraining%20VR%20is%20a%20digital%20training,pace%20as%20often%20as%20needed.
https://www.usa.philips.com/healthcare/resources/landing/mr-vr
https://www.conmed.com/en-at/medical-education/vrthroscopy
https://www.vrmagic.com/haag-streit-simulation
http://www.ecovr.world/
https://www.macevl.com/
https://getrealxr.com/
https://vanderpoolxr.com/
https://biglook360.com/
https://xrenegades.com/
https://ebers.uk/
https://www.uvisan.com/
https://www.neurorehabvr.com/
https://www.rendever.com/
https://www.tryhealium.com/
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Hardware -
Equipment used in conjunction with AR/VR in healthcare applications

Treadmills Haptics

Interfaces

Other

Bio-Feedback

Exo-Skeleton

Gloves

Olfactory

https://www.infinadeck.com/
https://rovrsystems.com/
http://khymeia.com/en/
https://www.gaitbetter.com/
https://aperiumreality.com/index.php/en/home/
https://www.alterg.com/
https://www.forcedimension.com/
https://www.neofect.com/us
https://lofelt.com/
https://teslasuit.io/
https://www.woojer.com/
https://www.jogohealth.com/
https://arctop.com/
https://wearablesensing.com/
https://www.exg-wear.com/
https://myomo.com/
https://www.holotron.com/
https://imotions.com/
https://haptx.com/
https://www.senseglove.com/
https://rehabgloves.com/
https://www.captoglove.com/
https://www.manus-meta.com/
https://www.weart.it/
https://www.bhaptics.com/
https://www.cynteract.com/en/
https://gesturetekhealth.com/
https://galea.co/#home
https://www.neurospec.com/
https://www.kernel.com/
https://www.emteqlabs.com/
https://ovrtechnology.com/
https://www.hypnosvr.com/
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Surgical Training

Peer-to-Peer

Anatomy

3-D Imaging

VR & Haptic Training

In Vivo Training
Ex Vivo Training

General W/ Healthcare

Healthcare Specific

Patient Training

Training
Applications for use by healthcare providers utilizing AR/VR

https://www.ossovr.com/
https://www.immersivetouch.com/
https://www.sensus3d.com/
https://www.precisionostech.com/
https://amplifier.ai/
https://virtualisurg.com/
https://medisimvr.com/index.html
https://www.surgeryvision.com/
https://www.upsurgeon.com/
https://www.fundamentalvr.com/
https://rad3d.com/
https://www.immertec.com/
https://conquerexperience.com/
https://en.modelosmedicos.com/
https://www.medicinevirtual.com/
https://intervoke.com/
https://www.bodyviz.com/
https://www.medroom.com.br/
https://www.3dorganon.com/
https://www.mai.ai/
https://www.learnrollimmerse.com/
https://www.medicalrealities.com/
https://www.8chili.com/
https://www.ixrlabs.com/medical.php
https://echopixeltech.com/
https://realviewimaging.com/
https://surgicaltheater.com/
https://holoeyes.jp/
http://arismd.com/
https://singular.health/
https://www.realizemed.com/
https://virteasy.com/
https://www.vrmagic.com/
https://surgicalscience.com/
https://www.mentice.com/?hsLang=en
https://www.mursion.com/
https://www.healthscholars.com/
https://www.embodiedlabs.com/
https://www.simxvr.com/
https://www.virti.com/
https://www.decidevr-simulation.com/
https://www.3dmedsim.com/
https://www.dualgoodhealth.com/
https://vrpatients.com/
https://www.labster.com/
https://oxfordmedicalsimulation.com/
https://bundleofrays.com/
https://infor-med.nl/
https://www.ikona.health/
https://augmedics.com/
https://www.medivis.com/
https://live.touchsurgery.com/authentication/login/?next=/oauth2/authorize/%3Fresponse_type%3Dcode%26client_id%3DbEuRcCHsYSztvr7DWsYxHcAj8xHDjXEWC3wMxYld%26redirect_uri%3Dhttps%253A%252F%252Fwww.touchsurgery.com%252Fusers%252Flogin%252Fredirect%26state%3D699045%26code_challenge%3DTpOhv1RU3t4bJVIbBjcjs__upmBCRTdde6VVFn-XKgw%26code_challenge_method%3DS256
https://sentiar.com/
https://www.brainlab.com/
https://www.gigxr.com/
https://virtualmedtrainer.ca/
https://www.apoqlar.com/
https://imetsvr.com/
https://www.biodigital.com/
https://www.vertual.co.uk/
https://www.proximie.com/
https://jollygood.co.jp/en
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Clinical
Used directly with patients for treatment or diagnosis of specific ailment

Ocular  Diagnostics

Amblyopia

Vision and EyecarePain Management

Pediatrics Focused

VR/AR Assisted Surgery

Diagnostics

https://www.reducept.com/
https://www.appliedvr.io/
https://www.oncomfort.com/en
https://karunalabs.com/
https://healthymind.fr/en/accueil-english/
https://cognifisense.com/
http://www.feelsgood.care/
https://www.wideawakevr.com/
https://www.rescape.health/?hsLang=en
https://hypnovr.io/en/
https://www.tommigame.com/
https://www.10ximmersive.com/
https://tech.tobii.com/
https://luminopia.com/
https://www.opticstrainer.com/
https://www.seevividly.com/
https://www.seeheru.com/
https://olleyes.com/
https://www.oculomotortechnologies.com/
https://perivision.io/
https://vvision.eu/
https://www.neuroflex.io/
https://remmed.vision/en/
https://www.nueyes.com/
https://nesplora.com/en/home/
https://vrpharma.io/en/home/
https://www.kindvr.com/
https://verityxr.com/
https://www.smileyscope.com/
https://www.evoendo.com/
https://xenon-vr.com/
https://irisvision.com/
https://www.vicarioussurgical.com/
https://beyeonics.com/
https://www.pixee-medical.com/en/
https://www.vitaevr.com/
https://virtuleap.com/
https://altoida.com/
https://www.neurosync.health/
https://www.machinemd.com/
https://somareality.com/
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Rehab
Used for consistent longitudinal treatment  

Neuro Rehab

Other

Physical Rehab

Therapist to Patient

Other

Senior Care

Peer2Peer

Journeys 

https://mieronvr.com/
https://inmotionvr.com/
https://www.neurorehabvr.com/
https://vr4neuropain.com/
https://www.cureosity.de/?lang=en
https://lixr.ai/
https://www.cognihab.com/
https://immersiverehab.com/
https://www.neuromersiv.com/
https://livingbrain.de/en/
https://www.rehamaru.jp/
https://mindmaze.com/
https://www.viribusvr.com/
https://neurotrainer.com/
https://librahome.com/
https://virtualisvr.com/en/
https://becureglobal.com/
https://verapytherapy.com/
https://www.xr.health/
https://www.immergolabs.com/
https://www.dih.com/
https://www.limeg.nl/
https://humanxr.com/en/home/
https://alo.health/
https://en.oroi.info/
https://www.myndvr.com/
https://vrmighty.com/
https://www.realsystem.com/
https://www.kinesixvr.com/blank
https://peilivision.fi/en/
https://www.wishplay.ca/
https://www.senopi.com/
https://www.teleportin.com/
https://virotea.com/en/
https://engagevr.com.au/
https://www.vivavita.org/home
https://www.speakal.net/
https://www.rendever.com/
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Mental Health & Wellness
Therapies to elevate Mood and Well-being 

Mental Health

Phobia Treatment

Pediatric Mental Health

Therapist to Patient

Wellness

Calming Software

Meditation

Cyberdelics Addiction

EMDR

https://www.behavr.com/
https://www.idego.it/
https://bipsee.co.jp/
https://www.virtualrehab.co/
https://newpathvr.com/
http://www.healthvr.uk/
https://wakeupsmile.com/en/index.html
https://www.rocketvr.health/
http://www.vrdreams.com.cn/
https://sympatient.com/
https://www.evenhealth.com/
https://www.c2.care/en/
https://vrphobia.com/
https://www.curabit.in/
https://take-pause.com/
https://www.floreotech.com/
http://calma.telem-hit.net/
https://en.potmath.com/
https://www.cognitiveleap.com/
https://ameliavirtualcare.com/
https://theravr.io/
https://magic-horizons.com/en/
https://www.relaxvr.co/
https://www.flowly.world/
https://www.myesqape.com/
https://vr.happinss.com/
https://www.reulay.com/
https://www.visutate.com/
http://www.atoneapp.com/
https://www.meditainment.com/about
https://mindcotine.com/
https://www.greenergames.net/
https://www.nevaro.tech/
https://www.flintworks.co/
https://adagiovr.com/
https://www.neurotops.com/
https://nnt.no/en/home-en/
https://www.lobvr.com/
https://fireflyvr.com/
https://www.psytechvr.com/
https://xrtherapeutics.co.uk/
https://www.ovrcome.io/
https://dentalphobiatreatment.ca/
https://www.vr-nature.com/english.html
https://virgils.io/
https://mikompanion.de/
https://littleseed.io/
https://neomento.de/
https://www.psylaris.com/en/
https://moovd.nl/
https://neurofit.ca/
https://www.immersiveworlds.com/
https://hekavr.com/en/frontpage/
https://vitalstarthealth.com/
https://www.neoauvra.com/
https://entheo.digital/
https://www.tryhealium.com/


9Copyright © 2009 – 2012 Carmel Asset Management, LLC – Do Not Distribute – Private & Confidential.

Support and Services
Providing resources for companies providing healthcare

Studios focused on Healthcare

Education in Medical VR

Support

Hardware Software

Rapid content creation

Platforms

IP Licensing

Volumetric Image Capture

Medical 3D Asset Creation

https://medvr.io/
https://www.sensiks.com/
https://texavie.com/
https://creal.com/
https://www.talespin.com/
https://enduvo.com/
https://www.biomechhealth.us/
https://www.syncvr.tech/
https://www.vthera.com/
https://www.intuitive-x.com/navlab-surgical
http://weightless.studio/
https://www.funique.tv/medical-vr
https://www.softcarestudios.com/en/
https://www.troisprime.com/
https://ghostproductions.com/medical-vr/
https://visualise.com/
https://febr.is/
https://4experience.co/
https://www.skylect.com/
https://www.confideolabs.com/
https://crosswater.net/
https://cleanboxtech.com/
https://ar-tracking.com/en
https://www.movesense.com/
https://www.pixelmax.com/
https://www.vrmada.com/en
https://3dmd.com/
https://www.4dviews.com/
https://metastage.com/
https://www.xennialdigital.com/
https://khora.com/
https://www.housecallvr.com/
http://www.ecovr.world/
https://www.macevl.com/
https://getrealxr.com/
https://vanderpoolxr.com/
https://biglook360.com/
https://xrenegades.com/
https://ebers.uk/
https://www.uvisan.com/
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Large Life Science Companies with Immersive Efforts

https://jnjinstitute.com/en-us/virtual-reality
https://www.biogen.com/science-and-innovation/biogen-digital-health/portfolio.html
https://news.medtronic.com/2021-04-26-Medtronic-Partners-with-Surgical-Theater-to-Provide-First-Augmented-Reality-Platform-for-Use-in-Real-Time-During-Complex-Cranial-Procedures
https://www.abbott.com/corpnewsroom/products-and-innovation/AR-VR-we-are-there-for-you.html
https://www.siemens-healthineers.com/en-us/medical-imaging-it/advanced-visualization-solutions/syngovia-cinematic
https://www.novarad.net/
https://www.stryker.com/gb/en/communications/systems/-isuite-experience/room-design/index-eu.html
https://www.zimmerbiomet.com/en/products-and-solutions/zb-edge/optivu.html
https://www.freseniusmedicalcare.com/en/virtual-reality-training-pd#:~:text=The%20stay%E2%80%A2safe%20MyTraining%20VR%20is%20a%20digital%20training,pace%20as%20often%20as%20needed.
https://www.usa.philips.com/healthcare/resources/landing/mr-vr
https://www.conmed.com/en-at/medical-education/vrthroscopy
https://www.vrmagic.com/haag-streit-simulation
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Basic Statistics
(Excludes Large Companies)

Fundings of at Least $1mm in ’22:
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